
 

 
� � � ��� $OI �� LP� ) HEUXDU�� � ��

/ LHEH�0LWJ OLHGHUIDP LOLH���OLHEHV�0 LWJOLHG�  

Z LU YRP�9RUVWDQG�GHV�) | UGHUYHUHLQV�) UHLEDG�$UUDVWDO�H�9�ZROOHQ�6 LH��Z LH�
EHUHLWV�LP� OHW]WHQ�-DKU�• EHU�GHQ�DNWXHOOHQ�6 WDQG�XQVHUHU�JHPHLQVDP HQ�

6DFKH�LQIRUPLHUHQ� 
 

- DQXDU���� � �  

� �  

�� � � � �� � � � �� %HVXFK� EHLP� ) | UGHUYHUHLQ� Ä5RVHQEDG³ � H�9 �� LQ� * HP • QG� �. UHLV�
(X VNLUFKHQ��� 6 HLW�� �� -DKU HQ� EHWUHLEW�GHU� )| UGHUYHUHLQ� HUIROJUHLFK� GDV� GRUWLJH�
) UHLEDG�� Z HOFKHV� LP� -DKUH� � � � �� HUEDXW� ZXUGH��� ' LH� JHZ RQQHQHQ� ,QIRUP DWLRQHQ�
VROOHQ�XQVHUH�9HUHLQVDUEHLW�EHIUXFKWHQ� XQG� ]HLJHQ� GHQ� 9HUDQWZ RUWOLFKHQ�� GDV� HLQ�
%HWUHLEHUNRQ]HSW�GXUFK�HLQHQ�9HUHLQ�IXQNWLRQLHUW�  

� �  
�� � � � �� � � � �� %HZ HUEXQJ� XP� GHQ� ( KUHQDP WVSUHLV� I• U� LQQRYDWLYH� XQG�
QDFKDKPH QVZ HUWH�3URMHNWH�LQQHUKDOE�GHU�9HUEDQGVJHP HLQGH�=HOO�0RVHO� � �  

� �  
�� � � � �� � � � �� $ XI� GHU� -DKUHVKDXSWYHUVDP P OXQJ� I • U� GDV� -DKU�� � � �� Z LUG� GLH�
h EHUQDKP H�GHU�%HWUHLEHUVFKDIW�GXUFK�GHQ�9HUHLQ�EHVFKORVVHQ� 

� �  
' LH� 3IOHJH� GHU� *U•QDQODJHQ� Z LUG� QDFK� XQHUP • GOLFKHP� ( LQVDW]� DEJHVFKORVVHQ�
� 6FKQHLGHQ�GHU�: HLQVW|F NH��+ HFNHQ��: HLGHQ�� %l XP H�XQG�GHV�5DVHQV��  

� �  
' LH� 9HUVFK|Q HUXQJ� GHV� %DGHV� GXUFK� YHUVFKLHGHQH� $QVWUHLFKDUEHLWHQ�
� + RO] YHUWlIHOXQJHQ�� ,QQHQEHUHLFK�6lQ LWl U�XQG�8 PN OHLGH��$ XVVHQIDVVDGH�HWF���ZLUG�
DEJHVFKORVVHQ�  

� �  ,P�6 DQLWlUEHUHLFK�Z HUGHQ�GLH�)OLHVHQ�] XP�JU| ‰WHQ�7HLO�HUQHXHUW� 

� �  
' LH� 9RUEHUHLWXQJHQ� ]X P� % DX� GHV�*ULOOSODW]HV� PLW� HUZ HLWHUWHQ� 6LW]P| JOLFKNHLWHQ�
EHJLQQHQ�  

) HEUXDU������

� �
�� � � � �� � �� 9 RUODJH� GHV� IHUWLJ� DXVJHDUEHLWHWHQ� %HWUHLEHUNRQ] HSWV� EHL� GHU�
2UWVJHP HLQGH�XQG�9RUVWHOOXQJ�LP�*H P HLQGHUDW�$OI�  

� �
9HUVFKLHGHQH�$XIUlXP � �XQG�( QWU•PSHOXQJVDNWLRQHQ��VRZLH�5 HLQLJXQJVDUEHLWHQ�LQ�
GHQ�YHUVFKLHGHQHQ�5lXP HQ�GHV�)UHLEDGHV�$OI�

� �
9RUEHUHLWXQJVDUEHLWHQ�I• U�GLH�$QVWUHLFK� �XQG�9HUVFK|Q HUXQJVDUEHLWHQ�GHU�
5HDOVFKX�OH�=HOO�LP�8PN OHLGHEHUHLFK�GHV�%DGHV�

� �
%HJLQQ�GHV�'/5* � . XUVHV�LP� =HOOHU�+DOOHQEDG�]XU�$ XVELOGXQJ�YRQ�
9HUHLQVPLWJOLHGHUQ�]X�5HWWXQJVVFKZ LP P HUQ�DOV�HKUHQDP WOLFKH�8 QWHUVW•W]XQJ�GHU�
%DGHDXIVLFKW�LQ�GHU�%DGHVDLVRQ�� � � � �

0 l U] ������

� �  

' LH�$UEHLWHQ�DP� QHXHQ�* ULOOSODW]��%RGHQ�
DXVKXE�� ) URVWVFKXW]VFKLFKW�HLQJHEUDFKW�
XQG�YHUGLFKWHW�� 5DQG� � XQG� 3IODVWHUVWHLQH�
YHUVHW]W�� +RO]]DXQ� DOV� $EJUHQ]XQJ�
DQJHEUDFKW�� 5DQGEHUHLFKH� PLW� 0XWWHU�
ERGHQ� DQJHGHFNW�XQG� HLQJHVlW� HWF�� ��



ZHUGHQ� DEJHVFKORVVHQ�XQG� YHUVFK|Q HUQ�
GHQ�6LW]S ODW]EHUHLFK�Z HVHQWOLFK� 

� �  
'DV� + RFKZDVVHU� KDW� DXFK� LP� 6 FKZ LP PEDG� VHLQH� 6SXUHQ� KLQWHUODVVHQ�� 'DV�
.LQGHUSODQVFKEHFNHQ�� GHU� 7HFKQLNUDXP� XQG� GHU� 6FKZDOOEHKl OWHU� P•V VHQ� YRQ�
*UXQG�DXI� JHUHLQLJW�Z HUGHQ� 

� �  
'HU� . LQGHUVSLHOSODW]� DP� 3ODQVFKEHFNHQ� Z LUG� HUZHLWHUW� XQG� XP JHVWDOWHW��GLH�
YRUKDQGHQH� 6FKDXNHO�ZLUG� DEJHEDXW� XQG� GXUFK� HLQH�QHXH� HUVHW]W�� GLH� YRQ� GHU�
) LUPD�+LHURQLP L�JHVSHQGHWH�+RO]ZLSS H�XQG�HLQ�+RO]VSLHOKDXV�Z HUGHQ�DXIJHVWHOOW�� 

 

� �  
' LH� YRUKDQGHQH� 6FKDXNHO� LP� VFKDWWLJHQ� %DXPE HUHLFK� Z LUG�HUQHXHUW�XQG� HLQ�
] XVlW]OLFKHV�+RO]Z LSSSIHUGFKHQ�DXIJHVWHOOW�  

� �
' LH� GXUFK� )URVW� ]HUVW| UWHQ� ) OLHVHQ� LQ� GHQ� 'XU FKVFKUHLWHEHFNHQ� Z HUGHQ� GXUFK�
( VWULFK�HUVHW] W�  

� �
8 P NOHLGHNDELQHQ�I• U�GHQ� $XVVHQEHUHLFK� LQQHQ� Z LH�DX‰HQ�QHX� JHVWULFKHQ� XQG� PLW�
YHUVFKLHGHQ�0RWLYHQ�JHVWDOWHW�� 1 HXH�9RUKlQJH�DQJHEUDFKW�  

� �
) HUWLJVWHOOXQJ� GHU� SKDQWDVLHYROOHQ� XQG� VHKU� VFK|Q HQ� 0DOHUDUEHLWHQ� YRQ� 6FK• OHUQ�
GHU�5HDOVFKXOH�=HOO�LP� 8 P NOHLGHEHUHLFK�  

� �
8QNUDXW�]ZLVFKHQ�GHQ�3IODVWHUVWHLQHQ�� XP�G LH�7LVFKWHQQLVSODWWH�XQG�DP� : HJ� ]XP�
.LQGHUSODQVFKEHFNHQ�HQWIHUQW� 

� �
/DX IJLWWHUURVWH�GHU� hEHUODXIULQQH� EHL� 6HLWH� JHOHJW�� JHUHLQLJW� XQG� DXI� 6FKl GHQ�
• EHUSU•IW�  

� �� =ZLVFKHQGXUFK�LPPH U�ZLHGHU�0•OO��6 FKXWW�XQG�VRQVWLJHQ�8QUDW��Z HJWUDQVSRUWLHUW� 

� ��
'HU� '/5 * � . XUV�ZLUG�YRQ�� ��9H UHLQVPLWJOLHGHUQ�PLW�GHU�9HUOHLKXQJ� GHU�EURQ]HQHQ�
XQG�VLOEHUQHQ�/ HLVWXQJVDE]HLFKHQ�HUIROJUHLFK�DEJHVFKORVVHQ� 

$ SULO������

� � ( LVGUXFNSROVWHU�DXV�GHQ�%HFNHQ�HQWIHUQW��JH VlXE HUW�XQG�JHODJHUW�

� � $OJHQEHODJ�DP�% HFNHQUDQG�HQWIHUQW�

� �
h EHUODXIULQQH� PLW� +RFKGUXFNUHLQLJHU� JHVlXE HUW� XQG� )OLHVHQ� DXI� )URVWVFKl GHQ�
• EHUSU•IW�� +LHUEHL� ZXUGHQ� ] DKOUHLFKH� GHIHNWH�) OLHVHQ� XQG� GHU� GDKLQWHUOLHJHQGH�
VFKOHFKWH�%HWRQ�HQWIHUQW�XQG�HQWVSUHFKHQG�DXVJHEHVVHUW�� 



� � /DX IJLWWHUURVWDXIODJH�PLW�60� � � ��N RP SOHWW�QHX�JHVSDFKWHOW�XQG�JUXQGLHUW� 

� � 'H IHNWH�)OLHVHQ�LP�%HFNHQXPJD QJVEHUHLFK�HQWIHUQW�XQG�PLW�( VWULFK�DXIJHI• OOW�

� �
*U•QDQODJH� WHLOZ HLVH� 0XWWHUERGHQ� YHUWHLOW�� QHX� HLQJHVllW�� HLQJHUHFKHOW� XQG�
EHZlV VHUW� 

� � +RO] GXUFKJDQJVWRU�DOV�$EVSHUUXQJ�YRP�. LRVNEHUHLFK�] XP�% HFNHQEHUHLFK�HUQHXHUW�

� �
$X‰HQIDVVDGH�ZLUG�HEHQVR�GXUFK� 6 FK• OHU�
GHU�5HDOVFKXOH�=HOO�IDUEHQIURK�JHVWDOWHW�  

� � * ODVUHLQLJXQJVDUEHLWHQ�� ) HQVWHU��7 • UHQ�HWF���

� �� h EHUODXIULQQH�DQ�DOOHQ�%HFNHQ�NRP SOHWW�QHX�YHUIXJW�

� ��
$UPDWXUHQ�LP�6 DQLWlUEHUHLFK�HUQHXHUW�XQG�'XUFKODXIHUKLW]HU�HWF��� NRQWUROOLHUW���
� P LW�IUHXQGOLFKHU�8QWHUVW•W]XQJ�GHU�)D��6 WHLQ���

� �� %HFNHQZ DVVHU�DEJHODVVHQ�XQG�( UVWUHLQLJXQJ�GHU�%HFNHQ�

� �� %HFNHQN| SIH�DXI�6 FKl GHQ�NRQWUROOLHUW�

� �� :DQG IOLHVHQ�LQQHUKDOE�GHU�%HFNHQ�QHX�YHUIXJW�

 

� �� %HFNHQIROLH�WHLOZHLVH�UHSDULHUW�

� �� 6FKZDOOZDVVHUVFKDFKW�*UXQGUHLQLJXQJ�

� �� (UQHXWH�*UXQGUHLQLJXQJ�GHU�%HFNHQ�XQG�%HFNHQXPJlQJ H�

 



� �� h EHUSU•IXQJ�XQG�,QEHWULHEQDKP H�GHU�7HFKQLN�GXUFK�GLH�*H P HLQGH�$OI�

� �� ( LQEDX�HLQHU�&KORUJDVYDNXXP DQODJH�GXUFK�GLH�* HP HLQGH�$OI�

� ��
%HFNHQEHI• OOXQJ�XQG�:D VVHUDXIEHUHLWXQJ�
GXUFK�GLH�* HPH LQGH�$OI�  

0 DL������

� �  

$EVFKOXVV�HLQHU�|I IHQWOLFK�UHFKWOLFKHQ�9HUHLQEDUXQJ�]ZLV FKHQ�GHU�2 UWVJHP HLGH�$OI��
GHU�6 WDGW� =HOO��GHQ�2 UWVJHP HLQGHQ�6 W��$ OGHJXQG��1 HHI��%XOOD\��%ULHGHO�� 3 • QGHULFK�
XQG� GHU� 9HUEDQGVJHP HLQGH� =HOO�• EHU� GLH� . RVWHQ• EHUQDKP H� DP� )UHLEDG� $OI�� � %LV�
DXI� GLH� 2 UWVJHP HLQGH� %ULHGHO� EHWHLOLJHQ� VLFK� DOOH� DQ� GHQ� DQIDOOHQGHQ� . RVWHQ�
HQWVSUHFKHQG�HLQHV�IHVW�YHUHLQEDUWHQ�$XIWHLOXQJVVFKO•VVHOV���  

� �  
9HUHLQEDUXQJ� P LW�GHU�* HP HLQGH�$OI� • EHU�GLH�:D VVHUDXIVLFKW�GXUFK�GLH�JHVFKXOWHQ�
'/5* � 5HWWXQJVVFKZLP PH U� GHV� )| UGHUYHUHLQHV�� DOV� 8QWHUVW•W]XQJ� GHU�
6FKZLP P P HLVWHU�DXV�=HOO�  

� �  
9HUHLQEDUXQJ� P LW� GHU� * HP HLQGH� $OI� • EHU� GDV� . DVVLHUHQ� GHU� : RKQPRELO�
VWHOOSODW]JHE•KUHQ�� ' LH�( LQQDKPH Q�KLHUDXV�JHKHQ�GHP�9 HUHLQ�] X���  

� �
*UXQGUHLQLJXQJ�GHV�6DQLWlU���8 P NOHLGHEHUHLFKV��%DGHP HLVWHU� �XQG�
6DQLWlWVUDXP HV��

� �
5DVHQP lK HQ�� + HFNHQVFKQHLGHQ�� DXIVWHOOHQ� GHU� 8P NOHLGHNDELQHQ�� 0 • OOWRQQHQ��
) DKUUDGVWlQGHU��X QG�%lQNH�HWF��� ( QGVSXUW��  

� �
$XIVWHOOHQ�YRQ� YHUVFKLHGHQHQ�3IODQ]HQ�DOV� /HLKJDEH� GHU� )LUPD� %HQQR� 6 FKHLG� DXV�
%XOOD\ ��  

� �

�� � � � �� � � � �� 9 HUOHLKXQJ� GHV� ( KUHQDP WVSUHLVHQ� GHU� 9HUEDQGVJHP HLQGH� =HOO� I•U�
LQQRYDWLYH� QDFKDKP HQVZ HUWH� 3URMHNWH�LQ�0 LWWHOVWULP P LJ� DQ� GHQ� )| UGHUYHUHLQ�� 'LH�
9HUOHLKXQJVXUNXQGH� XQG� HLQ� 3UHLVJHOG� LQ� +|KH� YRQ� � � � �� �� � ¼� ZHUGHQ� GHP�
) | UGHUYHUHLQ�)UHLEDG�$ UUDVWDO�H�9 ��• EHUJHEHQ� 



 

  

� �
�� � � � �� � � � �� 6DLVRQHU|I IQXQJ� XQG� %HJU•‰XQJ� GHU� 6 FKZ LP P PH LVWHU� GHU�
9HUEDQGVJHPH LQGH�=HOO�� VRZLH�+ HUUQ�1LOOHV��GHU�I• U�GLH�7HFKQLN�] XVWlQGLJ� LVW�  

� �

8QWHUVW•W]XQJ�GHU�%DGHDXIVLFKW�GXUFK�GLH�
JHVFKXOWHQ� '/5 * �5 HWWXQJVVFKZLP PH U�
GHV� 9HUHLQV�� 7 HLOZ HLVH� DXFK�
VHOEVWVWlQGLJH�XQG�DOOHLQLJH�%DGHDXIVLFKW�
LQ� EHVXFKHU�VFKZDFKHQ� =HLWHQ� XQG� DQ�
6FKOHFKW� ZHWWHUWDJHQ�� $OOHV�
HKUHQDP WOLFK�� � ��  

 

� �� %DGUHLQLJXQJ� XQG�0• OOHQWVRUJXQJ�ZLUG�GXUFK�9 HUHLQVP LWJOLHGHU�HUOHGLJW�

-XQ L������

� �  6RP P HU��6RQQH�3XU��%HVXFKHU]DKOHQ�ELV�Wl JOLFK�Z HLW�• EHU�� � � � �

� �  0 LWJOLHGHU]DKO�GHV�9HUHLQV�Z lF KVW�DXI� • EHU�� � ��DQ�

� �

8QGLFKWLJNHLW� DP� . LQGHUSODQVFKEHFNHQ� ZLUG� IHVWJHVWHOOW�� %DJJHU� XQG�
(UGDXVKXEDUEHLWHQ� Z HUGHQ� GXUFK� GHQ� 9HUHLQ� JHWlWLJW� � P LW� IUHXQGOLFKHU�
8QWHUVW•W]XQJ� GHU�) LUPD� *UHLV��� X P� 8 QGLFKWLJNHLW�]X� ORNDOLVLHUHQ�� 'LH � HQWGHFNWHQ�
0lQJ HO�Z HUGHQ� EHVHLWLJW�XQG� GDV� . LQGHUSODQVFKEHFNHQ� NDQQ� ZLHGHU� LQ� %HWULHE�
JHQRP PH Q�Z HUGHQ�  

� � ' LH�:DV VHUTXDOLWlW�ZLUG�XQEHDQVWDQGHW�NRQVWDQW�JXW�JHKDOWHQ�

� � . HLQH�VFKZ HUZLHJHQGHQ�%DGH� �XQG�VRQVWLJHQ�8QI l OOH�

� �

�� � � � �� � � � �� (U VWHV�0LWWHUQDFKWVVFKZ LP �
P HQ� XQG� /LYH�0 XVLN�LP� )UHLEDG� $OI�� ' HU�
(UO| V� NRP P W� GHP� )| UGHUYHUHLQ� XQG�
GDP LW�GHP� (UKDOW�GHV�%DGHV�] X�* XWH�  



 

-XOL������

� �  
%HJLQQ�GHU�6FKXOIHULHQ�XQG�GLH�gIIQXQJV] HLWHQ�YHUOlQJ HUQ�VLFK�EHL�JXWHU�:LWWHUXQJ�
XP� HLQH�6WXQGH�YRQ�� �� � �� 8 KU�ELV�� �� � ��8 KU� 

$ XJX VW������

� �  
$QIDQJ� $XJXVW��%DX� HLQHV� %•KQHQXQWHU�
VWDQGHV�I• U�0X VLNYHUDQVWDOWXQJHQ�  

� �

�� � � � �� � � � �� ) HULHQVSD‰�LP� = HOOHU� / DQG�� 0LW�IUHXQGOLFKHU� 8 QWHUVW•W]XQJ� GHV�
-XJHQGFOXEV� $OI�� (LQH�6FKQLW]HOMDJG�I• U�GLH� )HULHQNLQGHU� UXQG�XQG� TXHU� GXUFK� $ OI�
HQGHW�LP�)UHLEDG�PLW�DEN•K OHQ�LP�N •K OHQ�1DVV�� * HP HLQVDP H�:DV VHUVSLHOH�P LW�GHQ�
.LQGHUQ��DXVJHI•KUW�GXUFK�0 LWJOLHGHU�GHV�)| UGHUYHUHLQ�XQG�DEVFKOLH‰HQGHP� ( VVHQ�
XQG�7ULQNHQ�P DFKHQ�GHQ�7DJ� I• U�DOOH�]XP� JUR‰HQ�6SD‰��$XV�GHP�( UO|V�ZXUGHQ�� ��
¼�DOV�'D QNHVFK|Q� GHP� -XJHQGFOXE�J HVSHQGHW� 

� �

�� � � � �� � � � �� =Z HLWHV� 0LWWHUQDFKWV�
VFKZLP PH Q� P LW� /LYH� 0 XVLN� XQG�
%HVXFKHUQ� DQ� GLH� �� �� 3 HUVRQHQ�� %XQWHV�
) HXHUZHUN� DOV� $WWUDNWLRQ� Z LUG�
JH VSHQGHW� YRQ� ,OOJHQ� XQG� 3DUWQHU�DXV�
%DG�%HUWULFK�� ' HU�(UO|V� NRP P� Z LGHUXP�
GHP� )| UGHUYHUHLQ�XQG� GDPLW� GHP� (UKDOW�
GHV�%DGHV�] X�* XWH�  

 

 



 

 
� �  (QGH�$XJXVW�ZLUG�GHU��� �� � �� %DGHJDVW�JH]lK OW��5H NRUG�VHLW�/DQJHP �

6HSWHP EHU������

� �  
�� � � � �� � � � �� ( QGH� GHU� %DGHVDLVRQ�� .H LQH� %HDQVWDQGXQJHQ�� NHLQH�
VFKZ HUZLHJHQGHQ�8 QIl OOH�� $ EVFKOLH‰HQG�HLQ�VXSHU�6RP PH U�  

� �

7DXVHQGH� YRQ� $XIVLFKWVVWXQGHQ� XQG� KXQGHUWH� YRQ� 5HLQLJXQJVVWXQGHQ� VLQG� YRQ�
0 LWJOLHGHUQ� GHV� 9HUHLQV� HKUHQDP WOLFK� J HOHLVWHW�ZRUGHQ�� ( JDO� RE� YRQ� %HUXI�
+DXVIUDX�� 3ROL] LVW�� . UDQNHQVFKZ HVWHU�� � 6 HOEVWlQGLJ� RGHU� $QJHVWHOOW�� RIWP DOV� VLQG�
GLHVH�%HWURIIHQ� Z HJHQ�GHV� H[WUHP� K HL‰HQ� XQG�WROOHQ� 6RP P HU� KDUW� DXI� GLH� 3UREH�
JHVWHOOW�Z RUGHQ�� h EHU� GLH� * UHQ] HQ� ,KUHU� %HODVWEDUNHLW�KLQDXV� JHZDFKVHQ� XQG�
GHQQRFK� KDEHQ� DOOH� QLPPH U� P• GH� ,KUHQ� ( LQVDW]� JH WlWLJW�� + XW� DE�XQG� UHFKW�
KHU]OLFKHQ�'D QN�� �  

� �

�� � � � �� � � � �� 6 SD‰ZDQGHUWDJ�P LW� 6:5� ��
XQG� 5DVW� LP� )UHLEDG� $ OI�� h EHU� � � ��
:DQG HUHU� DXI� LKUHU�7RXU�NHKUHQ�HLQ�]X P�
=ZLVFKHQVWRSS�XQG� ZHUGHQ�P LW�+LOIH� GHU�
IUHLZLOOLJHQ� ) HXHUZHKU� $ OI� XQG� GHP�
) | UGHUYHUHLQ� )UHLEDG� $ UUDVWDO� EHN|V WLJW��
0 LW� 0XVLN�� * HVDQJ� XQG� JXWHU�/ DXQH� LVW�
GLHVH� 9HUDQVWDOWXQJ� ]ZD U�NXU]� DE HU�VHKU�
HUIROJUHLFK�� ' HU� ( UO|V� N RP P W� GHP�
) | UGHUYHUHLQ� ]X� *X WH�XQG� GLH� )UHLZLOOLJH�
) HXHUZHKU� HUKlOW�HLQH� 6 SHQGH� LQ�+ |K H�
YRQ� � � �� � �� ¼� D OV� 'DQ NHVFK|Q� I• U� GLH�
WDWNUlI WLJH�8 QWHUVW•W]XQJ�  

 



 

 

� � �� � � � �� � � � ��+ HOIHUIHVW�I•U�DOOH�QLP P HUP• GHQ�+HOIHU�LP� )UHLEDG�$ OI�

2 NWREHU������

� �  
�� � � � �� � � � ��$ X‰HURUGHQWOLFKH�0 LWJOLHGHUYHUVDP P OXQJ�� 1HXZDKOHQ�GHV�9RUVWDQGHV�
XQG�%HVFKOXVV�GHU�6 DW]XQJVlQGHUXQJHQ� 

� �
�� � � � �� � � � �� %HJLQQ� GHU� 9HUWUDJVYHUKDQGOXQJHQ� ]Z LVFKHQ� GHU� 2UWVJHP HLQGH� $OI�
XQG� GHP� )| UGHUYHUHLQ� )UHLEDG� $UUDVWDO�H�9 �� • EHU� GLH� EHYRUVWHKHQGH� h EHUQDKP H�
GHU�%HWUHLEHUVFKDIW�GHV�%DGHV�  

� �

) UHLEDG�$OI�ZLUG�ZLQWHUIHVW�JHPD FKW��� 7HFKQLN�DXI� :LQWHUSDXVH�HLQJHVWHOOW��:D VVHU�
WHLOZHLVH�DEJHODVVHQ�� (LVGUXFNSROVWHU�LQ�GHQ�%HFNHQ�EHIHVWLJW��%lQ NH�� 0• OOWRQQHQ��
( LQVWLHJVOHLWHU�� HWF�� XQWHUJHVWHOOW�� 3IODQ]HQ� DEWUDQVSRUWLHUW�� h EHUZLQWHUXQJVP LWWHO�
LQV�:D VVHU�JHJHEHQ�XVZ����  

� �
* HJHQ� GLH� DX‰HURUGHQWOLFKH�0 LWJOLHGHUYHUVDP P OXQJ� YRP� � � � � � �� Z LUG�. ODJH� EHLP�
$P WVJHULFKW�&RFKHP�Y RQ�HLQHP�9 HUHLQVP LWJOLHG�HLQJHUHLFKW� 

� �
�� � � � �� � � � �� (U QHXWH�DX‰HURUGHQWOLFKH�0 LWJOLHGHUYHUVDP POXQJ� ]XU� ( QWODVWXQJ� GHV�
VFKHLGHQGHQ�.D VVHQZDUWHV�  

1 RYHP EHU������

� �  ' LH�.ODJH�ZLUG�GXUFK�GHQ�EHVWHOOWHQ�5HFKWVEHLVWDQG�GHV�9HUHLQV�HUZLGHUW�

� �

-XJHQGFOXE� $OI� ELWWHW� GHQ�)| UGHUYHUHLQ�EHLP� ( LVNXOW�LP� -DQXDU�� � � �� E HKLOIOLFK� ] X�
VHLQ��' HU�)| UGHUYHUHLQ�ZLUG�EHDXIWUDJW�HLQHQ�,PELVV�DXV]X VWDWWHQ�XQG�( VVHQ�DQ�GLH�
%HVXFKHU�]X�YHUNDXIHQ�� *H UQH�KHOIHQ�Z LU�XQG�GHU�( UO|V�N RP P W�GHP� -XJ HQGFOXE�]X�
*X WH�� GHU� YHUSIOLFKWHW� VLFK� LP� * HJHQ]XJ� XQV� ]X N•Q IWLJ� EHL� XQVHUHQ�
9HUDQVWDOWXQJHQ�]X�X QWHUVW•W]HQ��' LH�9HUDQVWDOWXQJ�DP� � � � � �� � � � ��ZL UG�P LW�• EHU�
�� �� %HVXFKHUQ�HLQ�YROOHU�( UIROJ�� 

� � 'HU�9 HUWUDJVHQWZXUI�I• U�GLH�%HWUHLEHUVFKDIW�ZLUG�LP�*H P HLQGHUDW�EHUDWHQ�



' H] HP EHU���� � �

� �  

�� � � � �� � � � ��1 LNRODXVNDIIHH�LP� 3IDUUKHLP�
LQ� $OI�� /LHGHU� VLQJHQ� XQG� *H GLFKWH�
HU]l KOHQ� EHL� Z HLKQDFKWOLFKHP� $P ELHQWH�
XQG� . DIIHH�� . DNDR� XQG� 3OlW]FKHQ� I• U�
*UR‰�XQG�. OHLQ�� $ EVFKOLH‰HQGHU�%HVXFK�
GHV� 1LNRODXV� P LW�. QHFKW� 5XEUHFKW� XQG�
HLQ� *HVFKHQN� I• U� MHGHV� . LQG�� 'DQ NH�
QRFKP DOV� DQ� $OOH�� GLH� XQV� XQG� XQVHUH�
*lV WH� P LW� ,KUHQ� 6DFKVSHQGHQ� HUIUHXW�
KDEHQ� 

 

 

 

 

� �

' LH� . ODJH� JHJHQ� GLH� DX‰HURUGHQWOLFKH� 0LWJOLHGHUYHUVDP POXQJ� YRP� � � �� � �� Z LUG�
ZHJ HQ�(UIROJORVLJNHLW�]XU•FNJH]RJ HQ��'D V�$P WVJHULFKW�&RFKHP� WHLOW�GLH�$XIIDVVXQJ�
GHV�9HUHLQHV��GDV�GLH�9 HUVDP P OXQJ� UHFKWPl‰ LJ�DEJHKDOWHQ�Z XUGH�� : HLWHUKLQ�ZLUG�
GHP� %HVFKZ HUGHI•KUHQGHQ� HLQ�,QWHUHVVH�DQ� HLQHU� VDFKGLHQOLFKHQ� 9HUHLQVDUEHLW�
DEJHVSURFKHQ� 

� �

' LH�$XVDUEHLWXQJ�HLQHU�QHXHQ�%DGHRUGQXQJ�� HLQHU�'L HQVW� �XQG�%HWULHEVDQZHLVXQJ��
GHV� 3DFKWYHUWUDJHV� I• U� GHQ� . LRVN�� HLQHV� $ UEHLWVYHUWUDJHV� I• U� HLQHQ� QRFK�
HLQ]XVWHOOHQGHQ� 6FKZ LPP P HLVWHU�� VRZLH� GLH� ]X N•Q IWLJH� * HVWDOWXQJ� GHU�
( LQWULWWVSUHLVH� EHJLQQHQ�� $ X‰HUGHP� ZLUG� DXVZl UWLJHU� 6DFKYHUVWDQG� GXUFK� HLQHQ�
6WHXHUEHUDWHU�LQ�$QVSUXFK�JHQRP PH Q��  

� �
' LH� b QGHUXQJ� GHU� 9HUHLQVVDW]XQJ� Z XUGH� YRP� 9HUHLQVUHJLVWHU� ELV� ] XP� K HXWLJHQ�
7DJH�QRFK�QLFKW�•EHUQRP PH Q��(LQH�Z HLWHUH�6WHOOXQJQDKPH�VWHKW�QRFK�DXV�  

� �
( LQ� ) HVWDNW� ]XU�IHLHUOLFKHQ� hEHUJDEH� GHU� %HWUHLEHUVFKDIW� ZLUG� DQJHVWUHEW�� + LHU]X�
ODXIHQ�GLH�HUVWHQ�9RUEHUHLWXQJHQ� 

$ XVEOLFN�

,P� -DQXDU�� � � �� HUZLUEW�GHU� )| UGHUYHUHLQ�GLH� %HWUHLEHUVFKDIW�GHV� ) HLEDGHV�LQ�$ OI� GXUFK�



8QWHU] HLFKQXQJ� GHV� %HWUHLEHUYHUWUDJHV�� + LHUQDFK� HUIROJW�GHU� $QWUDJ� DXI� (UZ LUNXQJ� GHU�
* HP HLQQ•W]LJNHLW�EHLP� ]X VWlQGLJHQ� )LQDQ]DP W�LQ� 6LPP HUQ�� ( LQH� 6 WHOOHQDXVVFKUHLEXQJ�
] XU�%HVHW]XQJ� G HU� 6FKZ LP P P HLVWHUVWHOOH� DOV�6 DLVRQNUDIW� LVW�EHLP� $ UEHLWVDP W�HUIROJW��
VREDOG� GLH� HUVWHQ� %HZ HUEXQJHQ� HLQJHJDQJHQ� VLQG�� ZHUGHQ�GLH�%HZ HUEHU�HLQJHODGHQ�
� P | JOLFKHUZHLVH� N|QQHQ� ZLU� GHQ� 6FKZLP P P HLVWHU� EHUHLWV� DXI� GHU�
-DKUHVKDXSWYHUVDP POXQJ� YRUVWHOOHQ��� 9 HUVFKLHGHQH� (UKDOWXQJV� � 5HSDUDWXU� � XQG�
9HUVFK|Q HUXQJVDUEHLWHQ�VWHKHQ�Z LH�MHGHV�-DKU�LP� )U•K OLQJ�DQ��MHGZ HGH�+LOIH�KLHUEHL�LVW�
KHU]OLFK� ZLOONRP P HQ�� 8 QVHU� 9RUVWDQGVPLWJOLHG� I• U�%DXDQJHOHJHQKHLWHQ� OHJW� UHFKW]HLWLJ�
IHVW�� ZDV�� Z DQQ�� ZR�� ZLH� ]X� WXQ� LVW�� ' LH� GLHVMlKULJHQ� 9HUDQVWDOWXQJHQ� LP� X QG�XP V�
) UHLEDG� P •VVHQ� RUJDQLVLHUW� XQG� JHSODQW�Z HUGHQ�� $ P� � � �0l U]� � � � �� I LQGHW� XQVHUH�
-DKUHVKDXSW� YHUVDP P OXQJ� VWDWW�� 'LH� (LQODGXQJ� P LW� GHQ� HQWVSUHFKHQGHQ� 7DJHV�
RUGQXQJVSXQNWHQ� HUIROJW�P LW�JOHLFKHP� 6 FKUHLEHQ�� $ X‰HUGHP� ILQGHW� DP� � � � 0l U]� GLH�
IHLHUOLFKH�h EHUJDEH�GHU� %HWUHLEHUVFKDIW�� P LW�V\PEROLVFKHU� hEHUJDEH�HLQHU�8 UNXQGH�XQG�
HLQHV� 6FKO•VVHOV�� LP� 3IDUUKHLP� LQ�$ OI� VWDWW�� ' LH� ( LQODGXQJ� KLHU]X� HUIROJW� HEHQVR� P LW�
JOHLFKHP� 6FKUHLEHQ�� 1 HEHQKHU� VLQG� GLH� YRUJHQDQQWHQ� 9HUWUlJH�� $Q Z HLVXQJHQ� XQG�
9HURUGQXQJHQ�] X�YHUIDVVHQ�� 

+LQZ HLV�

6HKU� GDQNEDU� VLQG� ZLU� • EHU� GDV� QLFKW� QDFKODVVHQGH� ,QWHUHVVH� XQG� GLH� DQKDOWHQGH�
%HUHLWVFKDIW� GDV�)UHLEDG� LQ�$ OI� ]X� HUKDOWHQ�� ' LH�JUR‰] • JLJHQ�6 SHQGHQ�� GLH�%HUHLWVFKDIW�
GHU�%• UJHU�LQ�XQG�XP� $OI��]X� KHOIHQ�XQG�YRU�DOOHP�GLH�(QHUJLH�GHU�•EHU�� � �� 0 LWJOLHGHU�LVW�
HQRUP� XQG� P DFKHQ� XQV� 0X W�� GLH� =XNXQIW�DQ]XSDFNHQ� XQG�YLHOOHLFKW� QRFK� DXIWUHWHQGH�
3UREOHP H�]X� P HLVWHUQ��$XFK�GLH�0 HGLHQ�VLQG�QDFK� Z LH�YRU�DQ�GHU�* HVFKLFKWH�GHV�%DGHV�
LQWHUHVVLHUW�� 0LW�GHU� hEHUQDKP H� GHU�%HWUHLEHUVFKDIW� ZLUG� GDV� /LFKW� GHU�g IIHQWOLFKNHLW�
QRFK� HLQ� ZHQLJ� KHOOHU� DXI� XQV� �GHQ� 9 HUHLQ�� V FKHLQHQ�� GD� ZLU� P LW� GHU� %HWUHXXQJ�
|I IHQWOLFKHQ�(LJ HQWXP V�XQG�GHVVHQ�(UKDOW�HLQH�QLFKW� ]X�XQWHUVFKlW]HQGH�9HUDQWZRUWXQJ�
• EHUQRP PH Q� KDEHQ�� $ OVR� P | JH� MHGHU� GHU� •EHU� GDV� %DG� VSULFKW�VHLQH� * HGDQNHQ� XQG�
:RUWH�JXW�DEZ l JHQ�GDP LW� GHU�* ODQ]�G HV�HKUHQDP WOLFKHQ� (QJDJ HP HQWV�QLFKW�]X� V FKQHOO�
YHUEODVVW��VRQGHUQ�DXVUHLFKHQG�JHZ• UGLJW�ZLUG�� 

$ SSHOO�

: LH�ELVKHU�] lK OHQ�ZLU�ZHLWHUKLQ�DXI� ,KUH�8 QWHUVW•W]XQJ� XQG�,KU�( QJDJ HP HQW��6DJ HQ�6 LH�
LP PH U�QRFK� XQG�LP P HU� ODXW�� GDVV� 6LH� I• U�GHQ� (UKDOW�GHV� %DGHV� VLQG�XQG�P DFKHQ� HLQ�
ELVVFKHQ�:H UEXQJ��GHQQ�MHGHV�0 LWJOLHG�] l KOW��6 ROOWHQ�6LH�$QUHJXQJHQ��9 RUVFKOl JH�XQG�
%HVFKZ HUGHQ�KDEHQ��VSUHFKHQ�6LH�ELWWH�HLQHV�GHU�9 RUVWDQGVPLWJOLHGHU�DQ��:L U�N• P P HUQ�
XQV�� :L OGH� * HU•FKWH� RKQH� +LQWHUJUXQG� ]HUVW| UHQ� GDV� 9HUWUDXHQVYHUKlOWQLV� XQG� WUDJHQ�
NHLQH� )U•F KWH�� ,P� + LQEOLFN� DXI� GLH� .R P P XQDOZDKOHQ� IUDJHQ� 6LH� ,KUHQ�
* HP HLQGHUDWVYHUWUHWHU��ZLH�HU�]XP� (UKDOW�GHV�) UHLEDGHV�VWHKW��ZL U�EUDXFKHQ�HLQH�VWDUNH�
/REE\�X QG�8QWHUVW•W]XQJ�DXI�GHU�NRP PX QDOHQ�(EHQH�  
 
1LPP�' LU�=HLW�XQG�0 X‰H�XQG�YHUZ HLOH�DQ�2 UWHQ�� Z R�HV�' LU�J HI l OOW��6 R�NRPP� XQG�

VFKDXH��R E�GLH�N• KOHQ�)OXWHQ�DXFK�'L U�VFKHQNHQ�MHQHQ�UXKLJHQ�$ XJ HQEOLFN�  

:LU�VH KHQ�XQV�LP�)UHLEDG�$ UUDVWDO�LQ�$OI� 
 

0LW�IUHXQGOLFKHQ�*U • ‰HQ�I •U� GHQ�9 RUVWDQG�GHV 

) | UGHUYHUHLQ�) UHLEDG�$UUDVWDO�H�9�  

0 DULRQ�6WRQH 

�� �� 9 RUVLW]H QGH�  

  


